
 

Press Release 

 

Amundi selected by Pensam for €2.6bn custom 
mandate tracking MSCI ACWI climate change index 

 
 

London, 3 July 2020 – Amundi, Europe’s largest asset manager1, today announces an investment of over 
2.6bn EUR from Pensam, the Danish labour market pension fund.  The investment in a separately managed 
account will track the MSCI ACWI Climate Change Index and incorporate client specific customisations.   

Earlier this year, Pensam announced the decision to measure its entire listed equity portfolio against a climate 
change index as part of its strategy to support the green transition and reduce its carbon impact.  Following an 
extensive search, Amundi was selected based on the strength of its expertise in indexing combined with its 
commitment and track record within ESG and climate investing. 

As a leader in responsible investing, Amundi has been managing index-tracking strategies and co-developing 
indices incorporating a wide range of ESG criteria, including climate change, for many years.  Amundi’s climate 
expertise spans off-the-shelf to bespoke solutions.   
 
Claus Jørgensen, CIO of Pensam, said: “Pensam is pleased to partner with Amundi on this global equity 
mandate. The partnership was a natural fit for Pensam as we see Amundi as a leader within ESG Indexing. 
The mandate will be key to achieving our key goals of strong returns, integration of climate objectives and low 
cost.”  
 

Fannie Wurtz, Head of Amundi ETF, Indexing and Smart Beta, said: ““We are proud that Pensam has 
selected us for this custom climate change mandate. As a pioneer in index managed climate solutions since 
2014, Amundi’s size and scale positions us perfectly to deliver best-in-class index management, leveraging 
our global trading desks, deep index research capabilities and diligent portfolio construction, all combined with 
the flexibility to tailor solutions that meet client needs.”  

 
 

ENDS 

 
 
This document and information included herein is intended solely for journalists and media professionals, provided solely to 
enable them to have an overview of this mandate, exclusively for their own independent editorial. Amundi Asset Management 
assumes no liability, whether direct or indirect, that may result from using any information contained in this document. In no 
circumstances may Amundi Asset Management be held liable for any decision taken on the basis of this information. 
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1 Source: IPE “Top 500 asset managers” published in June 2020, based on assets under management as at 31/12/2019 
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About Amundi ETF, Indexing and Smart Beta 
With over €112 billion2 in assets under management, Amundi ETF, Indexing and Smart Beta is one of Amundi’s strategic 
business areas and is a key growth driver for the Group.  

Amundi ETF, Indexing and Smart Beta business line provides investors - whether institutional or distributors - with robust, 
innovative, and cost-efficient solutions, leveraging Amundi Group’s scale and large resources. The platform also offers 
investors fully customized solutions (ESG, Low Carbon, specific exclusions, risk constraints, etc.).  

With over 30 years of benchmark construction and replication expertise, Amundi is a trusted name in ETF & Index 
management, among the world’s largest institutions. The team is also recognized for its ability to develop Smart Beta & 
Factor Investing solutions, with more than 10-year track-record. 

 
About Amundi 
Amundi, the leading European asset manager, ranking among the top 10 global players3, offers its 100 million clients - 
retail, institutional and corporate - a complete range of savings and investment solutions in active and passive 
management, in traditional or real assets.  
 
With its six international investment hubs4, financial and extra-financial research capabilities and long-standing 
commitment to responsible investment, Amundi is a key player in the asset management landscape. 
 
Amundi clients benefit from the expertise and advice of 4,500 employees in nearly 40 countries. Created in 2010 and listed 
on the stock exchange in 2015, Amundi currently manages more than €1.5 trillion of assets5. 
 

 

Amundi, a Trusted Partner, working every day in the interest of its clients and society 
 

www.amundi.com     
  

 
2 Amundi data as at 31/03/2020 
3Source: IPE “Top 500 asset managers” published in June 2020, based on assets under management as at 31/12/2019 
4Boston, Dublin, London, Milan, Paris and Tokyo 
5Amundi data as at 31/03/2020 



DISCLAIMER 
 
Important information 
 
This document is not intended for citizens or residents of the United States of America or to any «U.S. Person», 
as this term is defined in SEC Regulation S under the U.S. Securities Act of 1933. The « US Person » definition is 
provided in the legal mentions of our website. 

This document is not deemed to be communicated to, or used by, any person, qualified investor or not, from any country 
or jurisdiction which laws or regulations would prohibit such communication or use. 

The content of this document is for information purposes only and does not constitute a recommendation to buy or sell. 
This material is neither a contract nor a commitment of any sort. Amundi Asset Management accepts no liability, whether 
direct or indirect, that may result from using any information contained in this document. In no circumstances may Amundi 
Asset Management be held liable for any decision taken on the basis of this information.  

Any projections, valuations and statistical analyses provided herein are provided to assist the recipient in the evaluation of 
the matters described herein. Such projections, valuations and analyses may be based on subjective assessments and 
assumptions and may use one among alternative methodologies that produce different results; accordingly such 
projections, valuations and statistical analyses should not be viewed as facts and should not be relied upon as an accurate 
prediction of future events. There is no guarantee that any targeted performance will be achieved.  

The provided information is not guaranteed to be accurate, exhaustive or relevant: although it has been prepared based 
on sources that Amundi Asset Management considers to be reliable it may be changed without notice. Information remains 
inevitably incomplete, based on data established at a specific time and may change. 

The information contained in this material shall not be copied, reproduced, modified, translated or distributed without the 
prior written approval of Amundi Asset Management, to any third person or entity in any country or jurisdiction which would 
subject Amundi Asset Management or any of its products, to any registration requirements within these jurisdictions or 
where it might be considered as unlawful. 

 

It is the investor’s responsibility to ensure that his/her investment is compliant with the laws of the jurisdiction he/she 
depends on and to check if this investment is suiting his/her investment 

Amundi ETF designates the ETF business of Amundi Asset Management 
This document was not reviewed/stamped/approved by any financial authority. 
The information contained in this material is deemed accurate as at 1 July 2020. 
 
Amundi Asset Management, société par actions simplifiées with share capital of 1 086 262 605   € - Portfolio manager 
regulated by the Autorité des Marchés Financiers (AMF or French Financial Markets Authority) under number GP04000036 
– Registered office: 90 boulevard Pasteur – 75015 Paris – France – 437 574 452 RCS Paris - www.amundi.com 
 

 

Disclaimer UK 

United Kingdom: For Professional Clients only. This document is being issued inside the United Kingdom by Amundi 
(UK) Limited, 41 Lothbury, London EC2R 7HF,  which is authorised and regulated by the Financial Conduct Authority (the 
“FCA”) and entered on the FCA Financial Services Register under number 114503. This may be checked at 
https://register.fca.org.uk/ and further information of its authorisation is available on request. The funds and their relevant 
sub-funds (the “Funds”) under their respective fund range that are referred to in this document are recognised collective 
investment schemes for the purposes of Section 264 of the Financial Services and Markets Act 2000. This document is 
only directed at persons who are Professional Clients (as defined in the FCA’s Handbook of Rules and Guidance), must 
not be distributed to the public and must not be relied or acted upon by any other persons for any purposes whatsoever. 
Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply 
to an investment in the Funds and that compensation will not be available under the UK Financial Services Compensation 
Scheme.  

Disclaimer MSCI 

The funds, mandates or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears 
no liability with respect to any such funds, mandates or securities or any index on which such funds or securities are based. 
The MSCI indexes are the exclusive property of MSCI and may not be reproduced or extracted and used for any other 
purpose without MSCI’s consent. The MSCI indexes are provided without any warranties of any kind.  For any information, 
please refer to www.msci.com 


